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not be used by anyone other than 
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May 15, 2015 

Ms. Jessica Gonifas, Deputy City Manager 
Honorable Mayor and Members of City Council 
City of Evans, Colorado 
1100 37th Street 
Evans CO 80620-2036 

Dear Ms. Gonifas, Honorable Mayor and Members of City Council: 

Every year we come before you to present your financial statements, along with our audit wrap up 
document.  During this presentation we attempt to convey in concise terms what these financial 
statements and footnotes mean; what story they tell.  However, the information is very detailed, and 
organized in a way that makes it difficult to extract meaning without further review and analysis.   

In the pages that follow this cover letter, we have summarized information extracted from the City of 
Evans, Colorado’s (the “City”) annual report, in a manner that will present how the City’s financial 
ratios and statistics have changed over the past three years, and also how these same ratios and 
statistics compare to other municipal organizations similar to yours. 

We have compiled data from five (5) municipal organizations in the State of Colorado, primarily from 
the front-range, with populations between 15,000 and 25,000, with an average of approximately 
19,800.  These 5 municipal organizations are the Town of Windsor, City of Montrose, City of Louisville, 
City of Golden, and City of Erie.

We have also included in this presentation, discussion that should help you understand what these 
ratios mean, and interpret the trends observed, as well as the City’s information in relation to 
comparative market data.   

If at any point, you’d desire to discuss this information further, we are always available.  

Sincerely,

Randy L. Watkins 
Partner – Governmental and Nonprofit Practice 
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